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Project Description:  
The “Reeb Estate” consists of numerous patented mining claims formerly owned by Margaret 
Reeb, and recently inherited by her nephews.   The Reeb lands are located within the Gallatin and 
Custer National Forests, near Cooke City, Montana.  The lands consist of approximately 1,471 
acres, of which 1,252 acres are fully owned by Reeb, and 219 acres are in partial Reeb ownership.  
In what is widely considered a unique, one-time opportunity, the heirs are offering these 
remarkable properties for public acquisition.  Refer to the attached maps and photos. 
 
The Reeb lands are located in a fragile, alpine environment, within the historic “New World 
Mining District” - a pocket of lands surrounded by National Forest System lands within and near 
the A-B Wilderness, just northeast of Yellowstone National Park.  To protect the ecological 
values of this sensitive area, it is considered critical to acquire and conserve these private 
inholdings.    
In summary, acquiring the Reeb Estate lands will: 

·  Protect the headwaters of watersheds that flow into Yellowstone National Park and the 
Stillwater River, and protect Yellowstone Cutthroat trout habitat in lakes and streams. 

·  Protect key habitat for numerous indigenous wildlife species, resident and migratory, 
including grizzly bear, wolverine, lynx, mountain goats, bighorn sheep, elk and moose. 

·  Protect the fragile, alpine environment between Yellowstone National Park and the A-B 
Wilderness, thereby extending the benefits of the New World Mine restoration project. 

·  Provide a viable option to re-sale and development, and conserve sensitive open space. 
 
Given the sensitive location and resource values, much is at stake.  If the Reeb lands are not 
acquired soon, the heirs will almost certainly sell the lands for real estate development.   
GYCC Funding Received:  $8,000 in FY 2008 and $8,000 in FY 2009 
 
Partner Funding:  The Trust for Public Land (TPL), our primary conservation partner, has 
contributed an estimated $200,000 in funding toward this project to date, including contract 
appraisal work, securing title evidence and a minerals search on the property, contracting for 
environmental site assessment (hazmat) studies and reports, and staff and legal counsel costs to 
develop the purchase agreement, build public and political support, and pursue LWCF funding.  
Status of the Project: 
  
The Reeb heirs have entered into a binding option with TPL.  The Forest Service and TPL believe 
it is critical to begin the acquisition process soon, and demonstrate to the heirs that public 
acquisition is a viable alternative to selling these fragile properties for real estate development.   
Based on preliminary valuation, the estimated total purchase price is $8 million.  This will likely 
be a phased acquisition.  An initial purchase may occur in 2009, if LWCF funding is received.   
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Status of the Project (continued): 
Here is a list of work completed in 2008 by the Forest Service (FS) and TPL on this purchase.    

Title Review:  
- TPL obtained title commitment(s) including mineral search, for the lands. 
- FS conducted an initial review of the title evidence. 
- FS/TPL studied the records from the New World Mine purchase in the 1980s, including the 
Consent Decree, Reeb No-Mining Easement Deed, Reeb Access Easement Deed, New World 
Withdrawals, and other key documents to determine how this all effects the Reeb Estate.  
 
Field Inspections and Resource Studies:  
- FS completed a mining feature inventory to determine if mining features exist on Reeb claims, 
if the area has been reclaimed, or if there are concerns based on this inventory data. 
- FS completed detailed field inspections and prepared Certificates of Possession. 
- TPL and Tetra Tech (contractor) completed field inspections and prepared a Hazmat Report. 
- FS completed field Inspections and prepared a Mineral Potential Report.  
- FS analyzed Water Rights and prepared a Water Rights Report.  
- FS analyzed Wetlands and Floodplains and prepared a Wetlands/Floodplains Report. 
- FS surveyors located and marked Reeb property corners where essential to locate properties. 
  
 Appraisal:  
- TPL contracted with Clark Wheeler to complete the appraisal work.  Work is ongoing. 
- FS, TPL and contractor completed a field visit, and met to agree on Appraisal Specifications.   

 
Building Public Awareness and Support:  
- TPL and FS provided information and briefings for a broad spectrum of interested publics. 
The proposed acquisition is receiving strong public and political support, including written 
endorsements from the MT Congressional delegation, State of Montana, Park County 
Commissioners, National Park Service, and numerous conservation and recreation 
organizations, including Trout Unlimited, Greater Yellowstone Coalition, The Wilderness 
Society, National Parks Conservation Association, American Rivers, Montana Wildlife 
Federation, Billings Rod and Gun Club, Bear Creek Council, Park County Environmental 
Council and Northern Plains Resource Council. 

Project results: (Information worth sharing on methods, results, partnerships, etc) 
    
Important “lessons learned” about this project include:  
    (1) When the opportunity exists to acquire and critical private lands in Greater Yellowstone, 
the agencies and conservation partners need be able to respond in a timely manner and need 
reasonable certainty regarding the availability of funding to purchase the land: and  
    (2) Although landowners may prefer to see their lands acquired and conserved for wildlife 
habitat and other public values, landowners want assurance about the availability and timing of 
funding. Without those assurances, landowners will often sell the land to other private parties.  
  
Project contact: 
 Bob Dennee, Lands Staff, Gallatin National Forest, (406) 587-6914, rdennee@fs.fed.us 
 
Report Date:   February 12, 2009 
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